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Please translate into Russian the following paragraph:
§ 109.   Bylaws.

(a) The original or other bylaws of a corporation may be adopted, amended or repealed by the incorporators, by the initial directors if they were named in the certificate of incorporation, or, before a corporation received any payment for any of its stock by its board of directors.

Please translate into Russian the following paragraph:

§ 227.   

The term “bearer shares” is generally used to describe negotiable instruments that accord ownership of a company to the person who physically possesses or “bears” the shares.

The Bearer share is transferred by delivery of the share certificate, unlike its antithesis, the registered share, which carries the name of its owner and is transferable only by written instrument.
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